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Know Your Cost of Production – WHY? 

Source: cap.unl.edu/finance/11-key-management-questions-or-decisions-can-be-made-easier-using-agricultural-budget



Statistics

Budgets – Decision Tools

cap.unl.edu/livestock
cap.unl.edu/cropbudgets



Nebraska Crop Budgets

83 UNL Crop Budgets Representing 15 crops
cap.unl.edu/cropbudgets 

cropwatch.unl.edu

An irrigated popcorn budget was added for 2025, Budget #42. 

All crop budgets are added to the Ag Budget Calculator (ABC) 
program for download and use.



                Crop Cost of Production Estimates for Corn, Soybeans, Wheat
           Nebraska Budgets 2024 - 2025

Crop Average 
Yield Est.

Cash Cost 
/bu

Economic 
Cost /bu

Cash 
Cost /bu

Economic 
Cost /bu

2024 2024 2025 2025

Dryland Corn 150 bu $3.07 $4.77 $2.97 $4.55

Irrigated Corn 239 bu $3.12 $4.58 $3.05 $4.45

Dryland Soybeans 47 bu $6.97 $10.93 $6.58 $10.42

Irrigated Soybeans 73 bu $6.46 $11.03 $6.55 $11.21

Dryland Wheat 62 bu $4.32 $6.00 $3.83 $5.05

Irrigated Wheat 98 bu $4.87 $6.68 $4.40 $6.14



www.agbudget.unl.edu
www.cap.unl.edu/abc

For Producers, Farm Managers, Students, Bankers, and Ag Industry

http://www.agbudget.unl.edu/
http://www.cap.unl.edu/abc


Program Objectives



Current Numbers /Impact

Over 1,750 current ABC user 
accounts.  3,854 crop enterprise 
budgets in the system. 

Program Accounts & Budgets 

From 2021 to 2024, 148 workshops 
and presentations on ABC and Cost 
of Production were provided to over 
1,400 participants. 

Workshops

90% of workshop participants and 
users rate the program high with at 
least 75-80% of participants 
indicating that their knowledge of 
enterprise budgeting has improved.  

Evaluation

“I found the tool (ABC) to be very useful. I 
developed crop budgets on it and used 
the budgets as my baseline to make 
future income projections from. I used 
that (information) to buy 450 acres of 
farmland last week!” 

A Northeast Nebraska Producer
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Edit 
Enterprise
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Cost of Production Report (summary)



Statistics



Decision Making Analysis



Analysis – Breakeven 



Analysis – Sensitivity Chart 





Statistics

Risk Analysis Module



Statistics



Glennis McClure
Extension Educator

The ABC Development 
Team 

Jeremy Eide  Dr. Jay Parsons
Professor /CAP Director

Roger Wilson
Retired Analyst

Programmer

Dr. Larry Van Tassell – retired 

department head

Shannon Sand
Extension Educator



The ABC program and materials are based upon work supported by USDA/NIFA under Award Number 2018-70027-28586, 
2021-70027-34694. 
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